North Stonington Board of Finance
DRAFT Meeting Minutes
Wednesday, July 1, 2009, 7:30 PM
NEW TOWN HALL 
40 Main Street, North Stonington, CT


1. Call to Order  Chairman M. Donahue called the meeting to order at 7:39 PM.  Secretary T. Oswald, G. Herbert, E. Pavlovics, and E. Bresette were present.  Vice Chair L. Southwick was absent.

2. Public Comments and Questions  Nick Mullane spoke abut the following items:

a. Effects of today's series of thunderstorms on the Town

b. the Indian Casino 'Slot Income' has been received, albeit a month late

c. Gov Rell signed a bill today concerning property revaluation deferral

i. N. Mullane will provide copies of the bill to the BoF tonight.

ii. Assessor D. will be tasked with explaining the detail to the BoF

d. details of the Hewitt property financing were discussed

e. 3 shovel-ready requests were submitted for the Federal 'Stimulus Money' and there has been no word yet received

i. Solar for the town building

ii. Kingswood/Meadowwood drainage

iii. School boiler replacement

f. N. Mullane reminds the BoF that Moody's reserved the right to charge for the bond rating they performed for the Town if the Town uses the rating to borrow.

3. Board of Selectmen: 

a. Financial Statements  Discussion, no action.

b. Designate Remaining Balances to Uncommitted Capital Non-Recurring (NCR) Fund

i. Assekonk Swamp Walkway 

ii. NS Ambulance

iii. Town Building Solar (Highway)

c. E. Pavlovics motioned action of the the selectman's transfer request letter of 7-1-09 be deferred until either the audit be received or a more substantive discussion of the purpose of the CNR be held.  E. Bresette seconded and the motion passed 5-0-0.

4. Management Reports/Board of Finance as Audit Committee/GASB 45 OPEB.  Discussion, no action.

5. 2009/10 Budget/Budget Spreadsheet  Discussion, still no CT State budget, no action.

6. Board of Finance Strategy

a. Broad Objectives  

b. Results Based Accountability  

c. Discussion of RBA among the BoF covered

i. Philosophy

1. Stability

2. Cost 

3. Joint Board Participation of Budget Development

ii. Tools / Controls

1. Surplus

2. CNR

7. Previous Minutes   G. Herbert moved to approve the 17 June 2009 BoF Regular Meeting minutes as amended.   E. Bresett seconded and the motion carried 5-0-0. 

8. Correspondence

a. Memo from auditor M. Marien re Pollution Remediation Obligations

b. CT Council of Small Towns E-Bulletin forwarded from R. Roohr re “ECS Fix” in special session

c. Email forwarded from R. Roohr from Chuck McCarthy about June 30 Encumbrance Report

d. CCM article “What If There Is No State Budget on July 1?”

e. Invitation from Selectmen to attend info session on Wheeler High School/Middle School heating system upgrade.

9. Future Agenda Items Identification

a. Town Assessor will be invited to speak about the revaluation issue.

10. Adjournment   G. Herbert motioned to adjourn and E. Bresette seconded.  The motion carried 5-0-0, and the meeting adjourned at 9:48 PM.  The next BOF meeting will be held at 7:30 PM Wednesday 15 July 2009 in the New Town Hall. 


Respectfully Submitted,

Thomas J. Oswald
Secretary, Board of Finance
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