North Stonington Board of Finance
DRAFT Meeting Minutes
Wednesday 12 August, 2009, 7:30 PM
Senior Center 
North Stonington, CT


1. Call to Order  Chairman M. Donahue called the meeting to order at 7:38 PM.  Vice Chair L. Southwick, Secretary T. Oswald, G. Herbert, E. Pavlovics, and E. Bresette were present.  

2. Public Comments and Questions  

a. Peter Nimerowski, who intends to run for the Board of Finance seat being vacated this fall by Larry Southwick, was present and introduced himself.

b. Town Assessor Darryl DelGrosso spoke about ongoing details, information gathered, and options to be considered for the Property Revaluation proposal being considered by the Town.

c. G. Herbert motioned that the BOF recommend to the Legislative Body that the property revaluation scheduled for October 1st 2010 be postponed until October 1st 2011.  L. Southwick seconded the motion, and the motion passed 6-0-0.

3. Assessor’s Report – Revaluation

a. Additional data on revaluation

b. At this point in time, L. Southwick motions to revise the meeting agenda to include the Tax Assessor's report.  G. Herbert seconded, and the motion passed 6-0-0.

i. The 7-31-08 report indicates taxes collectible $578,782.02, taxes collected (paid) 39,042078, and uncollected taxes remaining at $539, 739.24

ii. The due date for tax payments was 8-3-09, so the data of the 7-31-09 report may not reflect all taxes collected.

iii. Outstanding delinquent taxes are up about $200,000 over this point last year.

c. Recommendation on whether to defer Revaluation  See item 2-c above.

4. Board of Selectmen: 

a. Financial Report  Discussion, no action.  Mr. Mullane anticipates a cash flow shortfall of about ¼ million dollars due to retarded cash flows from Hartford.

b. Homeland Security and Civil Defense Grant

i. The Selectmen request an additional appropriation of $3,750 for Civil Preparedness line item BB26.06 for purchase of equipment for the Town's emergency operations center (EOC).  The Town will be spend $5,000 and be reimbursed $3,750 from the State of CT Dept. of Emergency Management and Homeland Security grant funds.  

ii. The future reimbursement of the $3,750 will be reflected in the future financials as grant revenue when received.

iii. M. Donahue motioned the above described additional appropriation request be approved.  E. Bresette seconded, and the motion passed 6-0-0.

c. Designate Remaining Balances to Uncommitted Capital Non-Recurring Fund

i. Assekonk Swamp Walkway/NS Ambulance/Town Building Solar (Highway)

5. Board of Education – Financial Report  Last month's report has not yet been received from the BoE, and the current report is not due yet.

6. Management Reports/Board of Finance as Audit Committee/GASB 45 OPEB.

a. Auditor Fraud Questionnaire  Discussion, no action.

7. 2009/10 Budget/Budget Spreadsheet  No discussion.

8. Board of Finance Strategy  Postponed to another meeting.

a. Broad Objectives

b. Results Based Accountability

9. Previous Minutes 

a. L. Southwick moved to approve the 1 July 2009 BoF Regular Meeting minutes as amended.  G. Herbert seconded and the motion carried 5-0-1 with L. Southwick abstaining.

b. G. Herbert moved to approve the 15 July 2009 BoF Regular Meeting minutes as presented.    E. Bresette seconded and the motion carried 4-0-2 with T. Oswald and L. Southwick abstaining.

10. Correspondence

a. North Stonington Public Schools memo inviting BoF representation to Negotiations with the Teachers' Association

b. Marien & Co. Fieldwork letter

c. Proposal/Evaluation of the Wind Farm

d. Memo from Janine Skaggs about school construction projects.

e. Marien & Co. memo about OPM, in re Teacher's Retirement System.

f. Memo from OPM

11. Future Agenda Items Identification

a. G. Herbert to present his cash flow chart for discussion

b. Review of BoF guidelines

c. HB 6901

12. Adjournment  L. Southwick motioned to adjourn and E. Bresette seconded.  The motion carried 5-0-0, and the meeting adjourned at 10:49 PM.  The next BOF meeting will be held at 7:30 PM Wednesday 2 September 2009 in the New Town Hall. 

Respectfully Submitted,


Thomas J. Oswald
Secretary, Board of Finance
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