North Stonington Board of Finance
DRAFT Meeting Minutes
Wednesday, October 7, 2009, 7:30 PM
NEW TOWN HALL 
40 Main Street, North Stonington, CT



1. Call to Order  Chairman M. Donahue called the meeting to order at 7:34 PM. Chairman M. Donahue, Vice Chair L. Southwick, Secretary T. Oswald, G. Herbert, E. Pavlovics,  E. Bresette and were present.

2. Public Comments and Questions    None

3. Board of Selectmen – Financial Report  Discussion with 1st Selectman Mullane, no action.

4. Tax Collector’s Report  Discussion, no action.

5. Board of Education 

a. Boiler Repairs and Asbestos Abatement

b. Executive Session – Teachers Negotiations  

i. E. Pavlovics motions the Executive Session slotted for 5-b be moved to 9-b. G. Herbert seconded.  Motion passed unanimously, 6-0-0.

6. Management Reports/Board of Finance as Audit Committee/GASB 45 OPEB.

a. Auditor Fraud Questionnaire   Discussion, no action.

b. OPEB Valuation July 2009    Discussion, no action.

7. 2009/10 Budget/Budget Spreadsheet

a. PA (Public Act) 09-1, June 19 Special Session—HB 6901 Act Concerning Educator Certification and Professional Development and Other Education Issues

i. Nothing new to report.  Discussion, no action.

8. Board of Finance Strategy  All three items were discussed, at length.  Specific action was taken on b and c.

a. Review of Guidelines for Board of Finance

b. Broad Objectives/Capital Non-Recurring  

i. G. Herbert pledged to write up a policy/decision memo on this matter for next meeting.

c. Results Based Accountability

i. G. Herbert also pledged to present an analysis of the cost and benefits of the solar install at the Municipal Garage to be delivered to the BoF in February.

9. Assessor

a. Appointment

b. Executive Session – Teachers Negotiations

i. M. Donahue motions the BoF go into Executive Session, G. Herbert seconded.  Chairman M. Donahue, Vice Chair L. Southwick, Secretary T. Oswald, G. Herbert, E. Pavlovics,  E. Bresette and were present.At 10:05 PM the meeting went into Executive Session.  At 10:24 PM the Executive Session was concluded and the agenda was resumed.  

10. Town Report for June 30, 2009  Discussion, no action.

11. Previous Minutes  

a. L. Southwick moved to approve the  2 September 2009 BoF Regular Meeting minutes as amended.   E. Bresette seconded and the motion carried 4-0-2 with G. Herbert and E. Pavlovics abstaining.

b. L. Southwick moved to approve the 16 September 2009 BoF Regular Meeting minutes as presented.  G. Herbert seconded and the motion carried 4-0-2, with T. Oswald and E. Bresette abstaining.

12. Correspondence

a. CCM Memo RE FY2009-10 Adopted State Budget Impact on N. Stonington.

b. Memo from Chief Financial Officer of CT Dept of Ed RE Ed Cost Sharing Grant (ECS).

c. Two memos from Chuck McCarthy, BoE Finance

i. Boiler Repairs

ii. Federal Stimulus Money for Education

d. Letter from CT Sen McKinney RE CT State budget

e. Letter from NS Ambulance Assn Pres. Elias 

13. Future Agenda Items Identification

a. Does the BoF need to have a specific policy regarding fraud, waste, and abuse in order to conform with the expectations of the Fraud Questionnaire provided by Town Auditor Marcia Marien?

b. GASB issues discussion: Do we need to fund with a trust fund?

14. Adjournment  L. Southwick motioned to adjourn and E. Bresette seconded.  The motion carried 6-0-0, and the meeting adjourned at  PM.  The next BOF meeting will be held at 7:30 PM Wednesday 21 October 2009 in the New Town Hall. 



Respectfully Submitted,


Thomas J. Oswald
Secretary, Board of Finance
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