North Stonington Board of Finance
Meeting Minutes
Wednesday, July 15, 2009
NEW TOWN HALL 
40 Main Street, North Stonington, CT



1. Call to Order: Chairman M. Donahue called the meeting to order at 7:39 PM. E. Bresette, G. Herbert, and E. Pavlovics were present. Vice Chairman L. Southwick and Secretary T. Oswald were not present. Secretary Oswald joined the meeting at 7:56 PM.
2. Public Comments and Questions: None.
3. Assessor’s Report – Revaluation: D. DelGrosso, Town Assessor, presented an overview of the RFP process and revaluation procedure and provided a copy of the latest legislation regarding the ability for a municipality to defer a planned property revaluation. He also provided recent comparative sales data of property in the Town. A full revaluation, as is planned for 2010, is expected to cost $200,000 and would include an inspection of every home in the Town. The new legislation offers the Town an opportunity to delay the reval for one year. The Board had Mr. DelGrosso walk through the RFP and reval process step-by-step to clarify the schedule requirements and then discussed the pros and cons of delaying the reval. A concern was raised whether there would be an increase in Board of Assessment Appeal challenges, and therefore an increase in legal expenses to the Town, if property owners perceived that the value of their property had declined due to the recession.
Part of the reval process can include the procurement of expanded GIS mapping to show 2 ft. topographical contours (versus the 10 ft. contour mapping the Town currently has). N. Mullane recommended that mapping be bought every 5 years (the last mapping was bought 10 years ago). Contour mapping assists the highway department in maintenance and repair work. The Board requested that quotes be obtained for performing the reval in either 2010 or 2011, and to include an option for mapping.
The Board requested Mr. DelGrosso provide the following for the next meeting:
· Cost of recent revals

· Additional statistical analysis from the raw sales data provided in the meeting

· Status of the RFP

In addition, N. Mullane offered to provide the Board at the next meeting:
· Cost of 2 ft contour mapping option

· Amount in CNR

· Attorney’s opinion regarding revaluaton 
· Status of what other towns are doing regarding revaluation

· Recommendation from the Selectmen

A Town Meeting would be required to approve a delay in the reval schedule.

4. Board of Selectmen: 

a. Designate Remaining Balances to Uncommitted Capital Non-Recurring Fund – deferred.
b. N. Mullane indicated that the giveback on the 2008/9 budget closeout had decreased slightly due to the amount of tipping fees collected.
c. Selectmen will check on July results regarding tax collection before pursuing any additional collection activity.
Secretary Oswald excused himself at 9:11 PM.

5. Board of Education – Financial Report: None.
6. Management Reports/Board of Finance as Audit Committee/GASB 45 OPEB: None.
7. 2009/10 Budget/Budget Spreadsheet: E. Bresette plans to review budget format and reporting capability of the accounting software with R. Roohr in the next month. 
8. Board of Finance Strategy: G. Hebert requested, and the Board concurred, that the Board discuss and reach consensus on the use of CNR at the next meeting.
a. Broad Objectives – deferred until next meeting in anticipation of having a more complete representation of the Board present. 
b. Results Based Accountability – G. Herbert indicated that more data (probably in excess of 12 months of utility bills) is needed to support the application of RBA in evaluating the performance of the Town Garage Solar Panel project.
9. Previous Minutes: Deferred
M. Donahue made a motion to amend the agenda to establish Item 9a. Auditor, to permit discussion of the Audit Engagement Letter and invoice (received July 2, 2009). G. Hebert seconded the motion, which carried 4-0-0.
9a. Auditor: M. Donahue made a motion to permit the Chair to sign the Audit Engagement Letter from Marien and Company, dated July 1, 2009. E. Bresette seconded the motion, which carried 4-0-0. 


M. Donahue made a motion to approve and pay the invoice received from Marien and Company for the first progress payment of the audit contract for an amount of $7,849.00, in accordance with Invoice No. 20280, dated July 1, 2009, to be logged against Account B3.01. E. Bresette seconded the motion, which carried 4-0-0.

10. Correspondence:
Legislative Update for Connecticut Conference of Municipalities – “State Budget Negotiations Move Forward/ Municipal Aid Needs A Push”

11. Future Agenda Items Identification:
a. Decision for recommendation regarding deferment of the Revaluation
b. Auditor’s Fraud Questionnaire
12. Adjournment: A motion to adjourn was made by E. Bresette and seconded by G. Herbert.  The motion carried 4-0-0 and the meeting was adjourned at 9:31 PM. The next BOF meeting will be held at 7:30 PM Wednesday, August 12, 2009 in the Senior Center.

Respectfully Submitted,
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Mark Donahue






Approved: 8-12-09
Chairman
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